
à �1RL�� LO�0HGLWHUUDQHR���RUJDQL]]DWD�GD�3DVTXDOLQR�0RQWL��SUHVLGHQWH�GHOO¶$XWRULWj�GL�6LVWHPD�3RUWXDOH�0DUH�GL�6LFLOLD�
RFFLGHQWDOH��LO����GLFHPEUH�VL�q�WHQXWD�D�3DOHUPR�OD�FRQIHUHQ]D�³1RL��LO�0HGLWHUUDQHR´��DOOD�TXDOH�KD�SDUWHFLSDWR�0DULR�
0DWWLROL��3UHVLGHQWH�&RQILWDUPD��LO�TXDOH�KD�ULEDGLWR�FKH�O¶HVLJHQ]D�GL�FROPDUH�LO�JDS�ORJLVWLFR�H�GL�UHFXSHUDUH�OD�FRPSH�
WLWLYLWj�GHO�VLVWHPD�3DHVH��+D�SRL�VRWWROLQHDWR�OD�QHFHVVLWj�H�O¶XUJHQ]D�GL�XQD�JRYHUQDQFH�XQLWDULD�SHU�OD�EOXH�HFRQRP\��
RJJL�GLVSHUVD�IUD QRYH�PLQLVWHUL�GLYHUVL��SURSRQHQGR�XQ�VHJUHWDULDWR�VXO�PRGHOOR�GHO�'LSDUWLPHQWR�GHOOD�3URWH]LRQH�&LYL�
OH�LVWLWXLWR�SUHVVR�OD�3UHVLGHQ]D�GHO�&RQVLJOLR�GHL�0LQLVWUL�� 

à /R�6KLSSLQJ�PRQGLDOH�SURSRQH�XQ�IRQGR�GD���0OG�GL�86��SHU�ULGXUUH�OH�HPLVVLRQL�GL�&R���LO����GLFHPEUH�O¶LQGX�
VWULD�PDULWWLPD�PRQGLDOH�KD�SURSRVWR�OD�FUHD]LRQH�GL�XQ�IRQGR�GL�ULFHUFD�H�VYLOXSSR�GD���0OG�86���ILQDQ]LDWR�LQ����DQQL�GDOOH�FRPSDJQLH�GL�WXWWR�LO�PRQGR��SHU�ULGXUUH�
OH�HPLVVLRQL�GHO�WUDVSRUWR�PDULWWLPR�FRQ�O
RELHWWLYR�GL�DFFHOHUDUH�OR�VYLOXSSR�GL�QDYL�D�]HUR�HPLVVLRQL�GL�&2��HQWUR�L�SULPL�DQQL�������/D�SURSRVWD��DYDQ]DWD�GD���RUJD�
QL]]D]LRQL�-�,QWHUQDWLRQDO�&KDPEHU�RI�6KLSSLQJ��,FV���&UXLVH�OLQHV�LQWHUQDWLRQDO�DVVRFLDWLRQ��&OLD���%LPFR��,QWHUFDUJR��,QWHUWDQNR��,QWHUIHUU\��:RUOG�6KLSSLQJ�&RXQFLO�
�:&6��H�,QWHUQDWLRQDO�3DUFHO�7DQNHUV�DVVRFLDWLRQ�-�FKH�LQVLHPH�UDSSUHVHQWDQR�LO�����GHOOD�IORWWD�PHUFDQWLOH�PRQGLDOH��VDUj�SUHVHQWDWD�DOO
,PR��0DULR 0DWWLROL��SUHVL�
GHQWH�GL�&RQILWDUPD��QHO�VRVWHQHUH�O¶LQL]LDWLYD�ULFRUGD�FKH��/D�QRVWUD�IORWWD�q�LQ�SULPD�ILOD�QHO�SHUFRUVR�FKH�WHQGH�DOOD�GHFDUERQL]]D]LRQH�GL�WXWWH�OH�DWWLYLWj�LQGXVWULDOL�HG�
KD�JLj�IDWWR�LQJHQWL�LQYHVWLPHQWL�SHU�WHFQRORJLH�LQQRYDWLYH�H�LPSLHJR�GL�FRPEXVWLELOL�PHQR�GDQQRVL�SHU�O
DPELHQWH��%DVWL�FLWDUH�O
DOLPHQWD]LRQH�D�
EDWWHULD��]HUR�HPLVVLRQL��GXUDQWH�OH�VRVWH�GHOOD�QDYH�LQ�SRUWR��O
XWLOL]]R�GHO�/1*��JDV�QDWXUDOH�OLTXHIDWWR��FRPH�FRPEXVWLELOH�DOWHUQDWLYR�H�O
LQ�
VWDOOD]LRQH�GL�VFUXEEHU��,Q�,WDOLD�YDQWLDPR�HFFHOOHQ]H�GL�SULPR�SLDQR�H�VRQR�RUJRJOLRVR�GL�DQQRYHUDUH�WUD�OH�ILOD�GL�&RQILWDUPD�L�*UXSSL�DUPDWR�
ULDOL�³&DURQWH�	�7RXULVW´��³&RVWD�&URFLHUH´�H�³*ULPDOGL´�GL�1DSROL��,O�FRPXQLFDWR�VWDPSD�FRPSOHWR�q�GLVSRQLELOH�QHO�VLWR�ZZZ�FRQILWDUPD�LW� 

à ,QFRQWUR�&RQILWDUPD-$VVRFLD]LRQH�$UPDWRUL�GHOOD�&URD]LD�� LO����GLFHPEUH��6DQGUR�9LGDV��GLUHWWRUH�GHOO¶DVVRFLD]LRQH�GHJOL�DUPDWRUL�GHOOD�
&URD]LD��LQFRQWUD�LQ�&RQILWDUPD�/XFD�6LVWR��GLUHWWRUH�JHQHUD�
OH��H�/DXUHQFH�0DUWLQ��FDSR�VHUYL]LR�UHOD]LRQL�LQWHUQD]LRQDOL� 
à $VVHPEOHD�*UXSSR�*LRYDQL�$UPDWRUL�GL�&RQILWDUPD��LO����GLFHPEUH��SUHVLHGXWD�
GD�*LDFRPR�*DYDURQH�� VL� q� WHQXWD� O¶$VVHPEOHD�GHL�*LRYDQL�$UPDWRUL��$O� WHUPLQH�� L�
*LRYDQL�$UPDWRUL�� LQVLHPH� D�<RXQJ6KLS� KDQQR� EULQGDWR� DO� QXRYR� DQQR� H�*LDFRPR�
*DYDURQH�KD�DXJXUDWR�EXRQH�)HVWH�GLFHQGR��³4XDQGR�VL�q�JLRYDQL�SHU�HVVHUH�TXDOFXQR�
ELVRJQD�HVVHUH�PROWL´� 

BBBBBBBBBBBBBBBBBB����BBBBBBBBBBBBBBBBB 

à ���JHQQDLR��%UX[HOOHV��6KLS�	�)LQDQFH��RUJDQL]]DWR�GD�(FVD 
à ��-���JHQQDLR��$PVWHUGDP���WK�6KLS�5HF\FOLQJ�&RQJUHVV 
à ���JHQQDLR��$WHQH��6KLSSLQJ�)LQDQFH����� 
à ��IHEEUDLR��%HUOLQR��)UXLW�/RJLVWLFD����� 
à ��-���IHEEUDLR��%UX[HOOHV��(XURSHDQ�
6KLSSLQJ�:HHN��LGHDWD�GD�(&6$�H�JHVWLWD�
GD�XQ�*UXSSR�FRPSRVWR�GDOOH�SULQFLSDOL�
RUJDQL]]D]LRQL�PDULWWLPH�HXURSHH�LQVLH�
PH�DOOD�&RPPLVVLRQH�(XURSHD��0DJJLRUL�
GHWWDJOL�GLVSRQLELOL�VXO�VLWR�KWWSV���HXURSHDQVKLSSLQJZHHN�HX�� 

à ��-���PDU]R��0RQWUHDO����WK�$UFWLF�6KLSSLQJ�6XPPLW 
à ��-���PDU]R��$QYHUVD��:RUOG�3RUWV�&RQIHUHQFH 
à ��-���PDU]R��/LRQH��6XPPLW�*DVLILFDWLRQ������RUJDQL]]DWR�GD�

$&, 

ZZZ�FRQILWDUPD�LW 
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)ංඇඅൺඇൽංൺ��OXJOLR-GLFHPEUH 
1H[W��&URD]LD��JHQQDLR-JLXJQR����� 

BBBBBBBBBBBBBBBBBBB����BBBBBBBBBBBBBBBBBBBB 
à ��-���JHQQDLR��*HQRYD��$VVHPEOHD�3XEOLFD�&RQILQGX�
VWULD�*HQRYD 

à ���JHQQDLR��*HQRYD��:RUN�
VKRS�³5RERWLFV�WHFKQRORJ\�
IRU�,QVSHFWLRQ�RI�6KLSV´��
RUJDQL]]DWR�GD�6FXROD�3ROLWHFQLFD-
8QLYHUVLWj�GL�*HQRYD 

à ��-���JHQQDLR��0LODQR�SUHVVR�
&HQWUR�&RQJUHVVL�$VVRORPEDUGD��
,9�(GL]LRQH�6KLSSLQJ��)RUZDUGLQJ�	�/RJLVWLFV�PHHW�
,QGXVWU\��ZZZ�VKLSSLQJPHHWVLQGXVWU\�LW� 

à �-��IHEEUDLR��&DUUDUD��6HDWHF�-�6HD�7HFKQRORJ\�	�'H�
VLJQ 

à ��-���IHEEUDLR��0LODQR��
&RQQH[W�LQFRQWUR�RUJDQL]�
]DWR�GD�&RQILQGXVWULD�SHU�
UDIIRU]DUH�O¶HFRVLVWHPD�GHO�
EXVLQHVV�LQ�XQD�GLPHQVLRQH�
GL�LQWHJUD]LRQH�RUL]]RQWDOH�
H�YHUWLFDOH��GL�FRQWDPLQD]LRQH�FRQ�LO�PRQGR�GHOOH�VWDUWXS�
H�GL�FUHVFLWD�GHOOH�ILOLHUH�SURGXWWLYH��0DJJLRUL�LQIRUPD�
]LRQL�GLVSRQLELOL�VXO�VLWR KWWSV���
FRQQH[W�FRQILQGXVWULD�LW������ 
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   CONFITARMA    

à /D�&RPPLVVLRQH�HXURSHD�DSSURYD�L�UHJLPL�GL�VRVWHJQR�DO�VHWWRUH�PDULWWLPR�GL���SDHVL�PHPEUL�GHOO¶8H��
LQ�EDVH�DOOH�QRUPH�8H�LQ�PDWHULD�GL�DLXWL�GL�6WDWR��OD�&RPPLVVLRQH�(XURSHD�KD�DSSURYDWR�L�SURJUDPPL�QD]LR�
QDOL�GL�VRVWHJQR�DO�VHWWRUH�PDULWWLPR�DGRWWDWL�GD�&LSUR��'DQLPDUFD��(VWRQLD��3RORQLD�H�6YH]LD�FRQ�OR�VFRSR�GL�
LQFHQWLYDUH�O
LVFUL]LRQH�GL�QDYL�QHL�UHJLVWUL�QDYDOL�GL�TXHVWL�SDHVL��,Q�SDUWLFRODUH��ULJXDUGR�DOOD�SUHYLVWD�LQWURGX�
]LRQH�GHOOD�WRQQDJH�WD[�LQ�(VWRQLD�H�DOO
HVWHQVLRQH�GHOO
DSSOLFD]LRQH�GHOOR�VWHVVR�UHJLPH�IRUIHWDULR�GL�WDVVD]LR�
QH�GHOOH�D]LHQGH�GHO�VHWWRUH�PDULWWLPR�D�&LSUR��OD�&RPPLVVLRQH�KD�ULFRQRVFLXWR�FKH�L�GXH�UHJLPL�ULVSHWWDQR�OH�
QRUPH�FKH�OLPLWDQR�OD�WDVVD]LRQH�VXO�WRQQHOODJJLR�GHOOH�QDYL�DOOH�DWWLYLWj�H�DOOH�QDYL�DPPLVVLELOL�D�WDOL�UHJLPL�H�
FKH��UHODWLYDPHQWH�DOOD�WDVVD]LRQH�GHL�GLYLGHQGL�GHJOL�D]LRQLVWL�� L�UHJLPL�HVWRQH�H�FLSULRWD�DVVLFXUDQR�FKH�JOL�
D]LRQLVWL� GHOOH�FRPSDJQLH�PDULWWLPH� VLDQR� WUDWWDWL� DOOR� VWHVVR�PRGR�GHJOL� D]LRQLVWL� GL� TXDOVLDVL� DOWUR� VHWWRUH��
5HODWLYDPHQWH�D�WXWWL�L�UHJLPL�SHU�LO�VHWWRUH�PDULWWLPR�DGRWWDWL�GD�&LSUR��'DQLPDUFD��(VWRQLD��3RORQLD�H�6YH�
]LD���OD�&RPPLVVLRQH�KD�LQROWUH�SUHVR�DWWR�FKH�WXWWL�L�FLQTXH�6WDWL�KDQQR�FRQYHQXWR�GL�DSSOLFDUH�L�EHQHILFL�GHL�
ULVSHWWLYL� UHJLPL�D� WXWWH� OH�QDYL�FKH�EDWWRQR�EDQGLHUH�GL�TXDOVLDVL�6WDWR�GHOO
8QLRQH�(XURSHD�R�DGHUHQWH�DOOR�
6SD]LR�(FRQRPLFR�(XURSHR�� 

à &DQDOH�GL�6XH]��D�QRYHPEUH�������QDYL�KDQQR�DWWUDYHUVDWR�LO�&DQDOH�GL�6XH]��FRQ�XQ�LQFUHPHQWR�GHO�������
ULVSHWWR�DOOR�VWHVVR�PHVH�������WUDVSRUWDQGR�FRPSOHVVLYDPHQWH������POQ�GL�WRQQHOODWH�GL�PHUFL��UHJLVWUDQGR�XQ�
UHFRUG�VWRULFR�SDUL�D�������VX�QRYHPEUH������TXDQGR�HUD�VWDWR�UDJJLXQWR�LO�UHFRUG�SUH�
FHGHQWH��/H�SHWUROLHUH�VRQR�VWDWH��������������H�OH�QDYL�GL�DOWUR�WLSR���������������� 

à ,O�SUHVLGHQWH�GL�&RQILQGXVWULD�D�3DOHUPR��LO�6XG�VD�UHDJLUH��GD�
TXL�SDUWH� OD�QDUUD]LRQH�SRVLWLYD���,O�PHVVDJJLR�FKH�SDUWH�GD�3DOHU�
PR�q�FKH�VL�SXz�H�GHYH�UHDJLUH��'D�XQD�UHJLRQH�GHO�0H]]RJLRUQR�VL�
GLIIRQGH� XQD� QDUUD]LRQH� SRVLWLYD�� TXHOOR� FKH� KD� IDWWR� 3DVTXDOLQR�
0RQWL�DO�3RUWR�GL�3DOHUPR�q�OD�ULVSRVWD�FKH�VHUYH�DO�3DHVH��'REELDPR�
HYLWDUH�FKH�O¶DQVLHWj�VL�WUDVIRUPL�LQ�UDVVHJQD]LRQH���/R�KD�GHWWR�LO�SUH�
VLGHQWH�GL�&RQILQGXVWULD��9LQFHQ]R�%RFFLD��LQWHUYHQHQGR�LO����GLFHP�
EUH�D�3DOHUPR�DO�FRQYHJQR��1RL��LO�0HGLWHUUDQHR����PHVL�O
DQQR��RU�
JDQL]]DWR�GDOO
$XWRULWj�GL�6LVWHPD�SRUWXDOH�PDUH�GL�6LFLOLD�RFFLGHQWD�
OH��JXLGDWD�GD�3DVTXDOLQR�0RQWL���$YHUH�LQIUDVWUXWWXUH�FKH�IXQ]LRQDQR�

H�SHUVRQH�GL�TXDOLWj�QHOOD�JRYHUQDQFH�GHOOH�LQIUDVWUXWWXUH�q�OD�JUDQGH�VILGD�GHO�3DHVH��LR�VRQR�TXL�-�KD�GHWWR�%RFFLD�-�
SHU�IDUH�RQRUH�DOO
$XWRULWj�SRUWXDOH�SHU�L�ULVXOWDWL�UDJJLXQWL�H�SHU�XQ�PHVVDJJLR�PROWR�EHOOR�GL�FDSDFLWj�GL�UHD]LRQH�GHO�
0H]]RJLRUQR��FKH�TXDQGR�YXROH�UHDJLVFH��,O�6XG�TXDQGR�YXROH�ID�FRVH�EXRQH�H�OH�FRVH�VRQR�IDWWH�GD�XRPLQL�FKH�UDS�
SUHVHQWDQR�LVWLWX]LRQL��0RQWL�KD�HVSUHVVR�LQ�TXHVWR�SRUWR�XQD�YLVLRQH�FRPSOHVVLYD�FKH�SDUWH�GDOOD�6LFLOLD�PD�ULVSRQGH�D�
XQD�YLVLRQH�3DHVH��/
,WDOLD�GHYH�ULILXWDUH�GL�HVVHUH�SHULIHULD�G
(XURSD�H�GHYH�HVVHUH�FHQWUDOH�WUD�(XURSD�H�0HGLWHUUDQHR�
H�TXLQGL�3DOHUPR�D�TXHVWR�SXQWR�GLYHQWD�GHWHUPLQDQWH�QRQ�VROR�SHU�OD�5HJLRQH��� 

à $VVHPEOHD�GHO�&QHO��LO����GLFHPEUH��O¶$VVHPEOHD�GHO�&RQVLJOLR�1D]LRQDOH�GHOO¶(FRQRPLD�H�GHO�/DYRUR��ULXQLWD�D�5R�
PD�QHOOD�VHGH�GL�9LOOD�/XELQ��VRWWR�OD�SUHVLGHQ]D�GHO�3UHVLGHQWH 7L]LDQR�7UHX��KD�DSSURYDWR�DOO
XQDQLPLWj�LO�ELODQFLR�GL�
SUHYLVLRQH�������H�WULHQQLR�����-�������/D�GRWD]LRQH�RUGLQDULD�D�FDULFR�GHO�ELODQFLR�GHOOR�6WDWR�DPPRQWD�D�����PLOLR�
QL�GL�HXUR��,O�GRFXPHQWR�FRQWDELOH�KD�RWWHQXWR�LO�SDUHUH�IDYRUHYROH�GHO�&ROOHJLR�GHL�UHYLVRUL�GHL�FRQWL��,QROWUH��O¶$VVHP�
EOHD�GHO�&QHO�KD� UDWLILFDWR� LO�5DSSRUWR� VXO�PHUFDWR�GHO� ODYRUR��KD�DSSRUWDWR�PRGLILFKH�DL� UHJRODPHQWL� GHJOL� RUJDQL��
GHOO¶RUJDQL]]D]LRQH�H�GHOOH�SURFHGXUH�GHO�&QHO��KD�DSSURYDWR�OD�QRWD�GL�DJJLRUQDPHQWR�DO�SURJUDPPD�GHOO¶DWWLYLWj�GHO�
������KD�DGRWWDWR�XQ�RUGLQH�GHO�JLRUQR�VXO�FRQVXQWLYR�GHOO¶DWWLYLWj�VYROWD�QHO������HG�KD�GLVFXVVR�JOL�HVLWL�GHOOH����DX�
GL]LRQL�VYROWH�GDOOD�&RPPLVVLRQH�3ROLWLFKH�(FRQRPLFKH�VXO�3QLHF��3LDQR�1D]LRQDOH�,QWHJUDWR�(QHUJLD�H�&OLPD�� 

AUGURI DI BUON NATALE E FELICE ANNO NUOVO 
/¶$JHQGD�&RQILWDUPD�WRUQD�D�JHQQDLR����� 


