
à ���JHQQDLR��5RPD�SUHVVR�
&RQILWDUPD��'LJLWDOLVDWLRQ�
3DWKZD\V�IRU�6KLSSLQJ�6HPLQDU��RUJDQL]]DWR�GD�$WHQD�
5RPD�H�/OR\G¶V�5HJLVWHU 

à ���JHQQDLR��5RPD�SUHVVR�
&RQILWDUPD��:RUNVKRS�³/D�
FULPLQDOL]]D]LRQH�GHO�FR�
PDQGDQWH�GHOOD�QDYH��FULWLFLWj�H�SURVSHWWLYH´�RUJD�
QL]]DWR�GD�,VWLWXWR�,WDOLDQR�GL�1DYLJD]LRQH� 

,Q�DOOHJDWR�OH�ORFDQGLQH�GHL�GXH�HYHQWL� 
FKH�VL�WHUUDQQR�LQ�&RQILWDUPD�LO����H����JHQQDLR�SY 

à ��-���JHQQDLR��0LODQR�SUHVVR�
&HQWUR�&RQJUHVVL�$VVRORPEDU�
GD��,9�(GL]LRQH�6KLSSLQJ��)RU�
ZDUGLQJ�	�/RJLVWLFV�PHHW�,Q�
GXVWU\��SURPRVVR�GD�&RQIHWUD��$/6($�H�7KH�,QWHUQD�
WLRQDO�3URSHOOHU�&OXE ��RUJDQL]]DWR�GD�&OLFNXWLOLW\�H�SD�
WURFLQDWR��WUD�JOL�DOWUL��GD�&RQILWDUPD�H�)HGHUD]LRQH�GHO�
0DUH��8OWHULRUL�LQIRUPD]LRQL�GLVSRQLELOL�VXO�VLWR�
ZZZ�VKLSSLQJPHHWVLQGXVWU\�LW� 

à 3LUDWHULD�� ,O����GLFHPEUH������q�VWDWR�SXEEOLFDWR�QHOOD�*D]]HWWD�8IILFLDOH�Q������LO�'HFUHWR-OHJJH����GLFHPEUH�������Q��
����³'LVSRVL]LRQL�XUJHQWL�LQ�PDWHULD�GL�SURURJD�GL�WHUPLQL�OHJLVODWLYL��GL�RUJDQL]]D]LRQH�GHOOH�SXEEOLFKH�DPPLQLVWUD]LRQL��
QRQFKp�GL�LQQRYD]LRQH�WHFQRORJLFD´�FRQ�LO�TXDOH�YLHQH�SURURJDWR�DO����JLXJQR������LO�WHUPLQH�SHU��O
LPSLHJR�D�ERUGR�GHOOH�
QDYL�LWDOLDQH�GHOOH�JXDUGLH�JLXUDWH�SUHGLVSRVWH�SHU�OD�GLIHVD�GD�DWWL�GL�SLUDWHULD��$�WDO�ILQH��q�VWDWR�PRGLILFDWR�O¶DUWLFROR����
FRPPD����GHO�GHFUHWR-OHJJH�Q������GHO�������FKH�DPPHWWH�WDOH�LPSLHJR��DQFKH�LQ�DVVHQ]D�GL�IUHTXHQ]D�GHL�FRUVL�WHFQLFR-
SUDWLFL�SUHYLVWL��SXUFKp�OH�JXDUGLH�DEELDQR�SDUWHFLSDWR�SHU�XQ�SHULRGR�GL�DOPHQR�VHL�PHVL�TXDOL�DSSDUWHQHQWL�DOOH�)RU]H�DU�
PDWH�DOOH�PLVVLRQL�LQWHUQD]LRQDOL�LQ�LQFDULFKL�RSHUDWLYL�H�FKH�WDOH�FRQGL]LRQH�VLD�DWWHVWDWD�GDO�0LQLVWHUR�GHOOD�'LIHVD��'HWWD�
SURURJD��LQVHULWD�GDOO¶$PPLQLVWUD]LRQH�FRPSHWHQWH�DQFKH�D�VHJXLWR�GHOO¶DWWLYLWj�GL�VHQVLELOL]]D]LRQH�VYROWD�GD�&RQILWDUPD��
VL�q�UHVD�LQGLVSHQVDELOH�SHU�DVVLFXUDUH�LO�PDQWHQLPHQWR�GHOOD�SURWH]LRQH�GHL�QRVWUL�HTXLSDJJL�H�GHOOD�QRVWUD�IORWWD�GDJOL�DW�
WDFFKL�GL�SLUDWHULD��LQ�FRQVLGHUD]LRQH�GHL�QHFHVVDUL�WHPSL�WHFQLFL�SHU�O¶DGHJXD�
PHQWR�DOOH�SUHVFUL]LRQL�GHO�QXRYR�'�0����������� 

à �:HOIDUH� GHOOD� *HQWH� GL�0DUH�� LO����GLFHPEUH�D�5RPD�SUHVVR� OD�VHGH�GHO�
&RPDQGR�*HQHUDOH�GHO�&RUSR�GHOOH�&DSLWDQHULH�GL�SRUWR��VL�q�WHQXWD�OD�ULXQLR�
QH�GHO�&RPLWDWR�1D]LRQDOH�GHO�:HOIDUH�GHOOD�*HQWH�GL�0DUH�FKH�KD�GHILQLWL�
YDPHQWH� DSSURYDWR� L� SURJHWWL� GHL� ���&RPLWDWL�7HUULWRULDOL� SHU� RIIULUH� O
LQGL�
VSHQVDELOH�DVVLVWHQ]D�DL�PDULWWLPL�GL�RJQL�QD]LRQDOLWj�FKH�DSSURGDQR�QHL�SRUWL�QD]LRQDOL��6RQR�VWDWL�SRL�LOOXVWUDWL� L�IXWXUL�
LPSHJQL�SHU� LO�������3UHYLVWD�OD�SRVVLELOLWj�GL�XQD�VSHFLDOH�ULXQLRQH�GHO�&RPLWDWR�GXUDQWH�OD��1DSOHV�6KLSSLQJ�:HHN��D�
VHWWHPEUH�������,Q�UDSSUHVHQWDQ]D�GL�&RQILWDUPD�q�LQWHUYHQXWR�LO�'LU��*HQ��/XFD�6LVWR��,QROWUH��LO�&RPLWDWR�7HUULWRULDOH�GHO�
:HOIDUH�GHOOD�*HQWH�GL�0DUH�GL�*HQRYD��SUHVLHGXWR�GDOO¶$PP��&DUORQH��LO����JHQQDLR�KD�RUJDQL]]DWR�D�ERUGR�GHOOD�0�1�
([FHOVLRU�XQD�VHUDWD�GL�EHQHILFLHQ]D�QHO�FRUVR�GHOOD�TXDOH�YHUUj�DQFKH�ULFRUGDWR�O¶DUPDWRUH�$OGR�*ULPDOGL��VFRPSDUVR�QHO�
GLFHPEUH������� 

à ���JHQQDLR��%UX[HOOHV��6KLS�	�)LQDQFH��RUJDQL]]DWR�GD�(FVD 
à ��-���JHQQDLR��$PVWHUGDP���WK�6KLS�5HF\FOLQJ�&RQJUHVV 
à ���JHQQDLR��$WHQH��6KLSSLQJ�)LQDQFH����� 
à ��IHEEUDLR��%HUOLQR��)UXLW�/RJLVWLFD����� 
à ��-���IHEEUDLR��%UX[HOOHV��(XURSHDQ�6KLSSLQJ�:HHN��LGHDWD�GD�(&6$�H�JHVWLWD�GD�XQ�*UXSSR�

FRPSRVWR�GDOOH�SULQFLSDOL�RUJDQL]]D]LRQL�PDULWWLPH�HXURSHH�LQVLHPH�DOOD�&RPPLVVLRQH�(XURSHD��
0DJJLRUL�GHWWDJOL�GLVSRQLELOL�VXO�VLWR�KWWSV���HXURSHDQVKLSSLQJZHHN�HX�� 

à ��-���PDU]R��0RQWUHDO����WK�$UFWLF�6KLSSLQJ�6XPPLW 
à ��-���PDU]R��$QYHUVD��:RUOG�3RUWV�&RQIHUHQFH 
à ��-���PDU]R��/LRQH��6XPPLW�*DVLILFDWLRQ������RUJDQL]]DWR�GD�$&, 
à ��PDJJLR��,VWDQEXO��0HGLWHUUDQHDQ�6KLSSLQJ�6XPPLW� 
à ���VHWWHPEUH-��RWWREUH��*ODVJRZ��6FR]LD��;;9�&RQJUHVVR�0RQ�
GLDOH�H�FHOHEUD]LRQH�GHO�&HQWHQDULR�GHOOD�6WHOOD�0DULV�
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&උඈൺඓංൺ��JHQQDLR-JLXJQR����� 
1H[W��*HUPDQLD��OXJOLR-GLFHPEUH����� 

à ���JHQQDLR��5RPD�SUHVVR�LO�&1(/��SUHVHQWD]LRQH�GHOOD�
³5HOD]LRQH������DO�3DUODPHQWR�H�DO�*RYHUQR�VXL�OLYHOOL�H�
OD�TXDOLWj�GHL�VHUYL]L�RIIHUWL�GDOOH�3XEEOLFKH�DPPLQLVWUD�
]LRQL�FHQWUDOL�H�ORFDOL�DOOH�LPSUHVH�H�DL�FLWWDGLQL´��,�ODYRUL�
VDUDQQR�DSHUWL�GD�7L]LDQR�7UHX��SUHVLGHQWH�&1(/��LQVLHPH�DL�
YLFHSUHVLGHQWL�*LDQQD�)UDFDVVL�HG�(OLR�&DWDQLD�H�FRQFOXVL�GD�
)DELDQD�'DGRQH��PLQLVWUD�SHU�OD�3XEEOLFD�$PPLQLVWUD]LRQH 

à ���JHQQDLR��5RPD�SUHVVR�6HQDWR�GHOOD�5HSXEEOLFD��3UH�
PLR�����$PEDVFLDWRUL�1D]LRQDOL��RUJDQL]]DWR�
GD�$VVRFLD]LRQH�/,%(5 

à ��-���JHQQDLR��*HQRYD��$VVHPEOHD�3XEEOLFD�
&RQILQGXVWULD�*HQRYD 

à ���JHQQDLR��5RPD��FRQIHUHQ]D�³3DVVDJJLR�D�1RUGHVW�LQ�
EDUFD�D�YHOD´�RUJDQL]]DWD�GD�,VWLWXWR�,WDOLDQR�GL�1DYLJD]LRQH� 

à ���JHQQDLR��0LODQR��9,,,�&RQIHUHQ]D�DQQXDOH�GL�VFHQDUL�SHU�
OH�LPSUHVH�³,O�PRQGR�QHO�������2SSRUWXQLWj�H�ULVFKL�SHU�OH�
LPSUHVH´�RUJDQL]]DWD�GD�,63,�H�$VVRODPEDUGD 

à ���JHQQDLR��*HQRYD��:RUNVKRS�³5RERWLFV�WHFKQRORJ\�IRU�
,QVSHFWLRQ�RI�6KLSV´��RUJDQL]]DWR�GD�
6FXROD�3ROLWHFQLFD-8QLYHUVLWj�GL�*H�
QRYD 

à �-��IHEEUDLR��&DUUDUD��6HDWHF�-�6HD�7HFKQRORJ\�	�'HVLJQ 
à ��-���IHEEUDLR��0LODQR��&RQQH[W�LQFRQWUR�RUJDQL]]DWR�GD�
&RQILQGXVWULD�SHU�UDIIRU]DUH�O¶HFRVLVWHPD�GHO�EXVLQHVV�LQ�XQD�
GLPHQVLRQH�GL�LQWHJUD]LRQH�RUL]]RQWDOH�H�YHUWLFDOH��GL�FRQWD�
PLQD]LRQH�FRQ�LO�PRQGR�GHOOH�VWDUWXS�H�GL�FUHVFLWD�GHOOH�ILOLH�
UH�SURGXWWLYH��0DJJLRUL�LQIRUPD]LRQL�GLVSRQLELOL�VXO�VLWR�
KWWSV���FRQQH[W�FRQILQGXVWULD�LW������ 

à ��-���DSULOH��*HQRYD�,9�HGL]LRQH�GHO�%OXH�
(FRQRP\�6XPPLW�SURPRVVR�H�RUJDQL]]DWR�
GDO�&RPXQH�GL�*HQRYD�H�GD�*HQRYD�6PDUW�
&LW\�FRQ�LO�VXSSRUWR�GL�&OLFNXWLOLW\ 

à ��-���PDJJLR��7UHYLVR��;,9�7UHYLVR�$QWLWUXVW�&RQIHUHQFH�
³$QWLWUXVW�EHWZHHQ�(8�ODZ�DQG�QDWLRQDO�ODZ´� 

,7$/,$ 
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   CONFITARMA    

à &DQDOH�GL�6XH]��QHO������OH�WDULIIH�SHU�LO�WUDQVLWR�GHO�
OH�QDYL�QHO�FDQDOH�GL�6XH]�ULPDUUDQQR�LQYDULDWH�ULVSHW�
WR�D�TXHOOH�DSSOLFDWH�QHO�������/D�6XH]�&DQDO�$XWKR�
ULW\�KD�UHVR�QRWR�FKH�L�GLULWWL�GL�WUDQVLWR�VDUDQQR�LQFUH�
PHQWDWL�VROR�SHU�GXH�WLSRORJLH�GL�QDYL��OH�SRUWDULQIXVH��
WLSRORJLD� GL� QDYLJOLR� FKH� QHJOL� XOWLPL� GLHFL� DQQL� KD�
UDSSUHVHQWDWR� LO� ��-���� GHL� WUDQVLWL� WRWDOL�� H� OH� QDYL�
SHU�JDV�GL�SHWUROLR�OLTXHIDWWR��SHU�OH�TXDOL�GDO�SURVVLPR�
DSULOH�VDUj�LQWURGRWWR�XQ�ULQFDUR�GHO������1HO������LO�
&DQDOH� GL� 6XH]� q� VWDWR� DWWUDYHUVDWR� GD� ������� QDYL�
�FRQ� XQ� LQFUHPHQWR� GHO� ������ VXO� ������ FKH� KDQQR�
WUDVSRUWDWR� �����0OG� GL� WRQQHOODWH� GL�PHUFL�� FRQ� XQD�
FUHVFLWD�GHO�������VXO�������,�ULFDYL�JHQHUDWL�GDL�GLULW�
WL�GL�WUDQVLWR�VRQR�DPPRQWDWL�D�����0OG�GROODUL�ULVSHWWR�
D�����0OG�QHO������ 

à ,,� HGL]LRQH�GL�&RQQH[W������GRSR�LO�VXFFHVVR�GHOOR�VFRUVR�DQQR��FRQ�������LQJUHVVL�
UHJLVWUDWL��������%�%�H�����D]LHQGH�HVSRVLWULFL��q�LQ�FRUVR�OD�FDPSDJQD�SHU�OH�LVFUL]LRQL�
GHOOH�D]LHQGH�LQ�YLVWD�GHOOD�QXRYD�HGL]LRQH�GL�&RQQH[W�����FKH�VL�WHUUj�LO����H����IHE�
EUDLR�DO�0L&R�GL�0LODQR�H�FKH�SXQWD�DG�XQ�FRLQYROJLPHQWR�PDVVLFFLR�GHO�PDQLIDWWXULH�

UR�FRQ�OH�LPSUHVH�LQGXVWULDOL�SL��UDSSUHVHQWDWLYH�H�D�QXPHUL�GL�SDUWHFLSD]LRQH�SL��DOWL��8QD�IRUWH�DWWHQ]LRQH�YLHQH�
ULVHUYDWD�DOOH�ILOLHUH��FKH�GLYHQWDQR�PRGHOOR�GL�EXVLQHVV�H�GULYHU�VWUDWHJLFR�GHOO¶LQL]LDWLYD��FRQ�O¶LGHQWLILFD]LRQH�GL�
LPSUHVH�OHDGHU�QHO�UXROR�GL�FDSRILOD��&RPH�XOWHULRUH�HOHPHQWR�GL�QRYLWj��YLHQH�GDWD�YLVLELOLWj�D�SURGRWWL�µIODJVKLS¶��
RJJHWWL�VLPEROR�FRPH�OD�QDYH�R�O¶DXWR�HOHWWULFD��FKH�IDFLOLWHUDQQR�O¶LGHQWLILFD]LRQH�GHOOH�ILOLHUH�H�TXLQGL�OH�SRVVLELOL�
DOOHDQ]H��5LGHILQLWL� L� ��GULYHU�GHOO¶HYHQWR�SHU� UHQGHUH�SL�� HIILFDFH� OD�SURILOD]LRQH�QHO�0DUNHWSODFH�H�QHOOR� VSD]LR�
ILVLFR�GHO�0L&R��)DEEULFD�,QWHOOLJHQWH��/H�FLWWj�GHO�IXWXUR��3LDQHWD�VRVWHQLELOH��/D�SHUVRQD�DO�FHQWUR�GHO�SURJUHVVR��
*UDQGH�YLVLELOLWj�DL�³/DERUDWRUL´�WUDVYHUVDOL�H�WHPDWLFL��GHGLFDWL�DL�WHPL�GL�DWWXDOLWj�FRPH�OD�'RPDQGD�SXEEOLFD�SHU�
O¶LQQRYD]LRQH��)LQDQ]D�GL�SURJHWWR��5HWL�G¶LPSUHVD��2SHQ�,QQRYDWLRQ��,Q�OLQHD�FRQ�L���GULYHU��JUDQGL�QRPL�GL�VSHDNHU�
LQWHUQD]LRQDOL�SRUWHUDQQR�OR�VJXDUGR�VXOOH�VILGH�GHO�IXWXUR��4XHVWH�VRQR�VROR�DOFXQH�GHOOH�QRYLWj�GHOOD�VHFRQGD�HGL�
]LRQH�GL�&RQQH[W������5DIIRU]DWR�DQFKH�LO�0DUNHWSODFH�GLJLWDOH��OD�SLDWWDIRUPD�RQOLQH�GRYH�OH�D]LHQGH�VL�LVFULYRQR�
H� SURJUDPPDQR�YLUWXDOPHQWH� JOL� LQFRQWUL�� FRQIHUPDWD� OD�&DOO� SHU� VWDUWXS� LQ� FROODERUD]LRQH� FRQ�'LJLWDO�0DJLFV� H�
/XLVV�(QODEV��&¶q�WHPSR�SHU�FDQGLGDUVL�ILQR�DO����JHQQDLR��&RQQH[W�����VL�DSUH�TXHVW
DQQR�D�WXWWH�OH�LPSUHVH�HVWHUH�
LQWHUHVVDWH� D� SDUWHFLSDUH� H�GHOHJD]LRQL� VWUDQLHUH� FRPH�%XVLQHVVPHG��$WWHVH� WDQWH� UHDOWj� SURYHQLHQWL� GDL� SDHVL� GHO�
0HGLWHUUDQHR�H�GHOO
$IULFD��GHOO
(XURSD�FHQWUR-RULHQWDOH��GHOOD�5XVVLD�H�GHOO
8H�� 

à &1(/��PRELOLWj�ODYRUR�LQ�8H�RVWDFRODWD�GD�GLIIHUHQ]H�FRQWUDWWXDOL��XQ�FRQWUDWWR�GL�ODYRUR�VRWWRVFULWWR�LQ�,WDOLD�q�
GLIILFLOPHQWH�DSSOLFDELOH� LQ�XQ�DOWUR�3DHVH�8H�H�YLFHYHUVD��/D�GLIILFROWj�GL�HTXLSDUD]LRQH�GHJOL�DFFRUGL�q�XQR�GHL�
PRWLYL�FKH�IUHQD�OD�PRELOLWj�GHL�ODYRUDWRUL�LQ�(XURSD��DQFRUD�PROWR�EDVVD�������GHOOD�SRSROD]LRQH��SDUL�����POQ�VH�
FRQGR�JOL�XOWLPL�GDWL�(XURVWDW���3HU�IDU�IURQWH�D�TXHVWD�HVLJHQ]D�LO�&1(/�KD�DGHULWR�DO�SURJHWWR�&RO%DU-(XURSH�FKH�
SUHYHGH�OD�FRPSDUD]LRQH�GHL�FRQWUDWWL�YLJHQWL�LQ�,WDOLD�D�TXHOOL�DGRWWDWL�LQ�DOWUL�3DHVL�GHOO¶8H�FRQWHQXWL�QHOOD�EDQFD�
GDWL�GHOOD�IRQGD]LRQH�RODQGHVH�:DJHLQGLFDWRU�FKH�FXUD�OD�UDFFROWD��O¶DSSURIRQGLPHQWR�GHL�FRQWHQXWL�H�OD�FRGLILFD�GL�
TXDVL�����DFFRUGL�FROOHWWLYL�GHL�VHWWRUL�SXEEOLFL�H�SULYDWL�GL����3DHVL�8H�H��LQ�PLVXUD�PLQRUH��DFFRUGL�WUDQVQD]LRQDOL��
,/�&1(/�KD�JLj�LQVHULWR�H�FRPSDUDWR�FLUFD����&&1/�LWDOLDQL�FKH�ULVXOWDQR�PROWR�SL��HYROXWL�GL�DFFRUGL�GL�DOWUL�3DHVL�
8H�QHOOH�QRUPH�SUHYLGHQ]LDOL��QHOOD�GLVFLSOLQD�GHO�ZHOIDUH�H��QHO�VHWWRUH�SULYDWR��DQFKH�QHOOD� IRUPD]LRQH��&L�VRQR�
SHUz�QRWHYROL�GLIIHUHQ]H�IUD�VHWWRUL�H�VSHVVR�OD�ORUR�DWWXD]LRQH�YLHQH�GLVDWWHVD��³,�ODYRUDWRUL�FKH�VL�PXRYRQR�LQ�DPEL�
WR�HXURSHR�GD�XQ�3DHVH�DOO¶DOWUR�DWWUDYHUVR�OD�SLDWWDIRUPD�:DJHLQGLFDWRU��SRWUDQQR�DYHUH�LPPHGLDWDPHQWH�OD�SHUFH�
]LRQH�GL�TXDOL�VRQR�L�ORUR�GLULWWL��LO�ORUR�VDODULR��OH�ORUR�IHULH��OD�ORUR�PDODWWLD�LQ�RJQL�VLQJROR�3DHVH�H�TXLQGL�DQFKH�L�
FRQWUDWWL� LWDOLDQL�VDUDQQR�YLVLELOL�GD� WXWWL�� ODYRUDWRUL�H�D]LHQGH�-�GLFKLDUD� OD�&RQVLJOLHUD�&1(/�0DQROD�&DYDOOLQL�-�
$OOR�VWHVVR�WHPSR��TXHVWR�SURJHWWR�PHVVR�LQ�FDPSR�GDO�&1(/�q�PROWR�LPSRUWDQWH�SHUFKp�FRQVHQWH�GL�DYHUH�XQ¶DQD�
OLVL�FRPSDUDWD�GHJOL�LVWLWXWL�FRQWUDWWXDOL�LQ�WXWWL�L�3DHVL�GRYH�OD�FRQWUDWWD]LRQH�q�VYLOXSSDWD��4XHVWR�ODYRUR��DUWLFRODWR�
H�FRPSOHVVR��q�VWDWR�UHVR�SRVVLELOH�JUD]LH�DL�GDWL�GHOO
$UFKLYLR�QD]LRQDOH�GHL�FRQWUDWWL�SUHVVR�LO�&1(/��XQR�GHL�SL��
DPSL�H�FRPSOHWL�GDWDEDVH�LQWHUQD]LRQDOL�VXL�FRQWUDWWL��6HQ]D�O
DUFKLYLR�VDUHEEH�VWDWR�WXWWR�SL��GLIILFLOH´�� 


